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PARTICULARS AND CONDITIONS OF SALE OF REAL ESTATE BY TENDER

THis. form is.approved by the Real Estate Insfitute of New Zealand Incorpurate_d and by _Auqkland District Law Society lnpprpora__ted o

TENDER DETAILS
26th February 2012 at 2:00pm

Closing Date and Time:

| Delivery Address for Tenders: Kennard Real Estate Ltd, 33 Halswell Road, ‘Chrisichurch 8025

Licensed Real Estate Agent acting for Vendor: Kennard Real Estate Ltd, 33 Halswell Road, Christchurch 8025

Vendor: MR & J M Whittaker

PARTICULARS OF PROPERTY -
Address: 306 Wigram Road, Christchurch

Estals:  FEESIMPLE LEASEHOLD CROSHLEABELE

Legal Description: 7
Area (more or fess}): Lot/Fi,
10.8397 ha R

.@ o o
o Ui s
Part Lot 1 DP 1783 CT 626/98 and all improvementsthereln ) .

' Chattels '
The foilaw:ng chatte[s are lncluded in the sale (stnke out or add as. appllcabla)

Stove, Fixed Floor Coverings, Blinds, Curtains, Drapes, Light Flttings

Well and Pump

TENANCIES (If any) _
Nams of fenant: Vacant Possession

Bond: Rent ' Term: Right of
: : . Renewal:
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d in the sale are sold on these Particulars and Conditions of Sale, the General Terms of Sale

CONDITIONS OF SALE

1.1 The properly and the chatsls include
and any Further Terms of Safe, . ,

1.2 GSTwill be payabie in accordance with the statement of the purchase price in the Memorandum of Confract.

1.3 The GST date is: 5th April 2012

1.4 The Land Act date is: NJA

1.5 The setffsment date is: 5th April 2012

1.6 The possession date is: 5th April 2012

1.7 The interest rate for lats settlement is 15 % p.a.

CONDUCT OF TENDER
2.1 Atsnder must be submitted in this form In duplicate in a sealed envelope marked "Tender [address of property]" and must be
received at the Delivery Address for Tenders by the Closing Date and Time (time being of the essence).

2.2 Atender offer must state the purchase price as an exact dollar amount without reference {o any calculation or variation or to the

purchase price contained in any other tender.

23 A tender must be accompanied by payment of the depostt, equivalant fo 10% of the purchase price. DY way of bank
- cheqgue

24 A tender must be executad as follows:
(1) Where it Is signed by an sgent, there must be attached an authority signed by the principal. .

(2} In the case of a parinarship, it must be signed by all pariners or, i all pariners have not signed, by a duly authorisad partner

whose signature must follow the name of the partnership, followed by the word "Pariner”,

(3) in the case of a company, it must be signed by gmjﬁ&%&r of the c%ﬁf@a}xy authorised to sign and there must be attached
"@‘f-l e e - F.',A R

evidence of that authority. i = B
=

2

v ‘
(4) Where it Is signed by an attorney, there mugfbe attach parer of attorney, tagether with a declaration or
certificate of non-revacation, o %

i

s ANl

' <4 Erirsidriegle
2.5 A tenderwill not be opened before the GIasing;_B_a% " Tim J.- ir ﬂ]gh E N
' 5 denuary 2011 o
26 Al tenders, including the identity of the tenderer,"ﬁ be kept mnﬁdentiaﬂ;ﬁn’ﬁ will not be divuiged to any other tenderer or third
party, save that statistical data relating to successfilitgniers may hi@h ded ta the Real Estate Institute of New Zealand

Incorporated. Ty,

The offer contained in aach tender cannot be withdrawn until after the Tender Accepiance Date, being the fifth working day after

27
the Closing Date a2nd Tims.

of the Acceptance of Tender. Acceptance will be communicated to the

28 Aftender is deemed fo ba accepted on signing by the vendor
successful tendsrar and/or the fenderer's lawyer as soon as reasonably practicable,

2.8 The vendor may:
{1) reject any tander even if it is the highest;
(2) negotiate with any tenderer to the exclusion of any others after the opening of tenders;

(3) re-advertise for tenders;

{4) ignore any irregulariies in the tender process; and _

(5) at any time before the Closing Date and Time, extend the Closing Date and Time by a maximum of twenty working days, in
which casl: each oi;ﬂ'la dates mentioned in clauses 1.3 to 1.6 of the Conditions of Sale shall be deamed to have been extandad by
an equivalent pariad.

2,10 A deposit lodged by an unsuccessful tenderer will be returned fo the tenderer no later than iwo working days after the Tender
Acceptance Date, No interest shall bs payable on any deposit.

2.11 The fendersr must complefe its GST information in Schedule 1 befare submitting a fender.
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GENERAL TERMS OF SALE

3.0 Definitions, notices and interpretation
3.1. Definitions

3.2,
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' (c). the day observed as the anniversary of any prmdnee In
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‘deposit or other payments aor allowances to be. credited 10 thi pg%’sﬂ

Unless the context raquires a different interpretation, words and phrases not otherwise defined have the same meanings ascribed to those words and
phrases in the Property Law Act 2007, the Resource Management Act 1991 or the Unit Titles Act 2010.

"Agreament’ means this document including the Pariculars and Conditions of Sale, these Gensral Terms of Sale, any Further Terms of Sale, the
Memorandum of Contract and any schedules and attachments.

“Building Act” means the Building Act 1291 andrar the Building Act 2004.

“Buiiding warrant of fitness” means a building wearrant of fitness supplied to a terntorfal authnmy under the. Eurldlng Act,

“Cleared funds® means: .

(a) ‘cash;or

‘(b) abank cheque; or

{¢) an electanic transfer of finds that has been made pursuant tu & protoco! agreed between the parﬂes

“Default GST" means any interest, of fate payment penaity, or shorifall penaity, or other sum imposed dn the vendor under the Tax Administration Act 1984
by reason of non-payment of any GST payable in respect of the supply made under this agreement but does nat include any such sum levied against the
vendor by reason of a default by the vendor after payment of the GST to the vendor by the purchaser.

“Electronic instrument” has ihe same meaning as ascribed to that term in the Land Transfer (Computer Registers and Electronic Lodgement) Amendment

Act 2002,
“GST" means Goods and Services Tax arising pursuant to the Gands and Services Tax Act 1985 and "GST Act” means the Goods and Services Tax Act

1985,

“Landonline Wnrkspane" maans an electronic workspace facility approved by the Reglsirar General of Land pursuant 1o the provlswns of the Land Transfer
(Computer Registers and Electronic Lodgement) Amendrent Act 2002. )

“LINZ" means Land Information New Zsaland.

° acal authority” means a tentorial authority or 2 regional eouncil.

“OlA Consent® means consent to purchase the property under the Overseas Investment Act 2005.

“Fruperly' means the property described in this agmemani ) )

*Purchase price” means the totaf purchase price steted in this agreement which the pun:hasar has agreed to pay the vendor for the property and the chattels
included in the sale.

"Regional council” means a regional council within the meaning of the Local Government Act 2002,

“Remote setiiement” means setloment of the sale and purchase of the property by way of the pumhaser paying the maneys due and payable on the
settiement date direclly into a bank account- nominated by the vendor in mnsmeratmn of 1he vendor agreeing to-meet the vendor’s oblrga!lons under clause
5.7(2), pursuant to a protacel agreed by the pariies.

“Setlement date” means the date specified as such in this agreement or, if no such date is specified, the possesslun date. Where the day nominated for
seﬂlerrlent is not a working day the settlement date shall be the last working day before the day so nominated.

“Settfement statement” means a statement showing the purchase price, plus any GST-payable by the purchaser in addition to the purchase price, less any
f 5§bljgiogether ‘with apportlonments of aII incomings and- outgomgs apportioned at the

'Temtnrml authonlr means a teritorial authority wlthl';L i
*Unit fitle” means a unit fitle under the Linit Tities Act2ti1a, F el
Tha terms “principal unit”, “accesgory unit?, “unit -and *unit”
The tefm "rulss” includes bath body coiporate m@:mﬁe’rthe Ui
The terms “building®, “building consent”, “code eoj;plam:e centificat
meanings ascribed to those terms in the Bmlqu N:L
The term "tile” includes where appropriate a cafl p
Amendment Act.2002. ﬁ 2
The terms "going concern”, “registered person”, 'ig_gplv'-
“Woiking day™ medris any day of the week other thap
() . .Saturday, Sunday, Waitengi Day, Good Fﬁrlav, &
(&) ‘a-day in the peficd- ccrnrnenclng on the 24 daﬁ i
©Inclusive; and

settiemnent date. ,'{i
;he meanlng ol‘ the Loual*dﬁqmmment Act 2002,

' ,eanlnga aﬁ@jbe& to those tefms in'the Unit Tiles Act 2010,
f 1972 and bigdy corporate cperational rules under the Uit Titles Act 2010,
mplanee soheé'ﬁr[e" “househald unit” and “residantial property developer® have the

A working day shall be desmed to commence st 9.00 am and to terminate at 5.00 pm.

Any act done pursuant to this agraement by a party after 5.00 pm on a working day, or on a day which is not a working day, shall be deemed to have bean
done at 9.00 am on the next succeeding working day.

Where two or more acts (including service of nofices) done pursuant to this agreement are desrmed to have been done at the same time, they shall take
effect in the order in which they would have taken effect but for subclause 3,1(27).

Unless a contrary intention appears in the Conditions of Sale or elsewhere in this agreement:

(a) the interest rate for late ssttlement s equivalent to the intsrest rate charged by the Infand Revetwe Department on unpaid tax under the Tax

Administration Act 1984 during the period for which the interest rate for late settlement is payable;
{b) & parly is in default if it did not do what it has contracted to do to enable ssttlement fo occur, regardiess of the cause of such faiture.

Notices
The following apply to alf notices between the parties relevant to this agreement, whether authorised by this agreement or by the general law:

1
@

3

@

®
Gl
0]

All notices must be served in writing.
Any notice under section 28 of the Property Law Act 2007, where the purchaser is in possession of the property, must be sérved in accordance with section

353 of that Act.
Al ather no!loes unless otherwise required by the Property Law Act 2007, must be served by one of the following means:
(a) * on tha party as authorised by sections 354 to 361 of the Propesty Law Act 2007; or
(b} onthe parly or on the party’s lawyer:
(i) by personal delivery; or
(i} by posting by ordinary mail; or
(i} by facsimile, or by email; or
(iv) inthe case of the party’s lawyer only, by sending by dacument exchangs
In respect of the means of service specified in subclauses 3.2(3)(b), a notice is deeamed to have been served:
(a) in the case of personal delfivery, when recelved by the-party or at the Iswyer’s office;
{b) inihe case of posting by ordinary mail, on the second working day following the date of posting to the address for service notified in writing by the party

orto.the postal address of the lawyer's office;
{c) in the case of facsimile transmission, when sent to the facsimile number notified in wiiting by the party or to the facsimife number of the iawyer's office;

(d) inthe case of emait, when acknowledged by the party or by the lawyer orally or by return email or ofherwise in writing;
(e) In the case of sending by documeni exchange, .on the second. working day followlng the date of sending to the document exchange number of the

lawyer's-office.
Netice served by a party after 5.00 pm on a working day, or on a day which is not a working day, shall be deemer to have been served by that party at 9.00

am on the next succeeding working day.
Whera two or more netices are deemed to have been served at the same time, they shall take effect in the order in which they would have been served but

for subclause 3.2(5).
Any period of notice required to be given under this agreement shalf be computed by excluding the day of service.
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3.3. Interpretation
(1) Ii there is more than one vendor or purchaser, the liability of the vendors or of the purchasers, as the case may be, is joint and several.

{2y Where the purchaser executes this agresment with provision for a nominee, or as agent for an undisclosed principal, or on behalf of a company te be
formed, the purchaser shall at all times remain lizble for alt oblipations on the part of the purchaser,

(3} I any inserted term (including any Fuither Terms of Sale) corflicts with the General Terms of Sale or the Particulars and Conditions of Sale the inserted
terrn shall prevail. )

(4}  Headings are for information only and do not form part of this agresment.

4.0 Deposit
4.1.  The purchaser shall pay the deposit with the submission of the tender.
4.2. The deposit shall be in part payment of the purchass price.
4.3, Where this agresment is entered into subject to any condition(s) exprassed in this agresment, the person to whom the deposit is paid shall hold #t as g
stakeholder until this agreement becomes uncenditional o is avaided for non-fulfilment of any condition under subclause 11.4(5).
4.4. If the deposit is not paid with the submission of the iender or if the payment is dishonoured, the vendor may cancel this agreement by sening notice of

cancallation on the purchaser.

5.0 Possession and Settlement

Possession

5.1. Unless particulars of a tenancy are included in this agreement the property is sold with vacant possession and the vendor shall so yield the property on the
possession gate,

6.2 Ifthe property is seld with vacant possession the vendor shall permit the purchaser or any persan authorised by the purchaser in writing, upen reasonable notice:
(1) toenter the property on one accasion prior ta the possession date for the purposes of examining the prapenty, chattels and fixtures which are included in the

sale; and
{2) tare-enter the property on or before the possession date to confirm compliance by the vendor with any agreement made by the vendor to carry out any wark
on the properfy and the chattels and fixtures. '

§.3. Possession shall be given and taken on the possession date. Qutgeings and incomings in respect of the possession date are the responsibility of and belong ta
the vendor.

5.4. On the possession date the vendor shall make available to the purchaser keys to all exterior doors, elecironic door openers relating to the property and the keys
and/ar security codes to any afarms which may be situated on the property. The vendor does not have to make avaliahbie keys, slectronic door openers and
security cades where the property is tenanted and these are held by the tenan.

Seftlernent :

§.5. The purchaser shell prepare, at the purchsser's own expense, a fransfer instrument in respect of the praperty, executed by the purchaser if necessary. The
purchaser shall tender the transfer instrument to the vendor or the vendor's lawyer a reagonable tima prior te the settiement date.

§.6. The vendor shall prepars, at the ventior's own expense, a settiemart statement. The vender shall tender the setlement statement fo the purchaser or the
purchaser's lawyer & reasonable time prior to the settiement date.

5.7. Onthe settlement date:

(1} The balance of the purchase price, interest and other moneys, if any, shall be psid by the purchaser in cleared funds or otherwise satisfied as provided in
this agreement (credit being given for any amount payable by the; 'nglg;'%ggy subclause 5.120or 5.13); .

(2) The vendor shall concurrently hand to the purchaser: T R
(8) thetransfer instrument in respect of the propery pre

i s
y retided by the pyrqhasrei‘?ﬂ@qgr subclause 5.5, In registrable farm;
(b}  all other instruments in registrable form requifsgtfor the PUIEOSE OfJ gisieﬂﬁﬁgitmnsfer instrument and confeming title on the purchaser in farms of

the vendor's ohligations under this agresmeritiand
{c) LINZ registration fees on each of the instm@h{g referred o
5.8. Al obligations under subclause 5.7 are interdepende -
Electronic Instruments -
5.9. Where the instruments conferring fitfe on the purchager infefmsw
then: = LB
(1)  the purchaser's obligations under subclause 5.6 Shall ke satisfied by the
to the settlement date the transfer instrument in tf _ndnB Mﬁgaé
(2) the vendor's obligation under subdlause 5.7(2) shall-bg setisfied: :

(a) by the vendor's lawyer preparing, In such Landﬁjﬁff}%f Workspace all o}hg}:@q}w_ ments required to confer file on the purchaser in terms of the vanders
obligetions under this agreement and having thosgjiistruments and, & tianster instrument ceriified, signed and pre-validated on or before the

setilement date and having them released upon settlsfiafirSgifiatine iirchaser's lawyer can then submit them as soon as possible after setflement
for registration; and =
(b) by the vendor's lawyer paying the LINZ registration fees on all of the instruments mentioned in subclause 5.9(2)(a), except for the transfer instrument,
5.10. The vendor and the purchaser may agree to complete sefilement by way of remote setttement.

Last Minute Settlement
5.11. If dus to the delay of the purchaser, sattlement takes place between 4.00 pm and 5.00 pm on the setilement date (‘last minute setffement”), the purchaser shall
pay the vendor:

(1}  one day's interest at the interest rata for late sattlernent on the portion of the purchase price paid in the last minute settlement; and

(2) if the day following the last minute settlsment is not a working day, an additional day's inferest (calculated in the same manner) for each day until, but
excluding, the next working day.

Purchaser Defauit: Late Setilement
5.12. Ifthe vendor is not in default and if any portion of the purchase price is not paid upon the due date for payment:

(1) The purchaser shall pay to the venctor interast at the interest rate for late settlament on the portion of the purchase price o unpaid for the pericd from the
due date for payment untif payment (‘the default period”); but nevertheless this stipulation is without prejudica to any of the vender's fghts of remedies
fncluding any right to claim for acditional expenses and damages. For the purposes of this subclause, a payment made on a day other than a working day
or affer the termination of a warking day shall be deemed to be made on the next following working day and interest shall be computed accordingly.

(&) The vendar is not obliged to give the purchaser posssssion of the property or to pay the purchaser any amount for remaining in possession, unless this
agreement refates to a tenanted property, In which case the vendar must elect either to:

(a) account te the purchaser on sefilement for incomings in respect of the property which are payable and received during the default period, in which
event the purchasaer shall be responsible for the outgoings relating fo the praparty during the default period; or
(b}  retain such incomings in lieu of receiving interest from the purchaser pursuant to subclause 5.12(1}.
Vendar Default: Late Settlement or Failure to give Possession
§.13. (1) Forthe pumposes of this subclause 5.13;
(a) the default peried means:
(i  insubclause 5.13(2), the period from the possession date until the date when the vendor is able and willing to provide vacant possession and ths
purchaser takes possession; and
@iy in subclause 5.13(3), the period from the date the purchaser takes possession uniil the date when setiement accurs; and
(i)  in subclause &.13(5), the pericd from the possession date until the date when setfiement ocours;
(by  the vendor shall be deemed to be unwilling to give possession if the vendor does not offer o give possession,

(2) If this agreement provides for vacant possession but the vendor is unable or unwilllng to give vacant possession on the possession date, then, provided that

the purchaser provides reasonable evidence of the purchaser's ability o perform the purchaser's obligations under this agreement:

(a) the vendor shall pay the purchaser, at the purchasers election, sither:
{ compensation for any reasonable costs incurred for temporary accommeodation for persons and storage of chattels during the default period; or
(i) an amaunt equivalent to interest at the interest rate for late settlement on the entire purchase prica duiing the default period; and

bclause 5.7(2)(ﬁf§nd the purchaser’s lawyer's reasdnabla agency registration fees.

ol

]

A x p{ﬁh&qﬁ%ns "_Lﬁ_ier this agreement must be registered as slecironic instruments

ur:‘:tiaser'é‘laﬁyer preparing, cerlifying and signing within & reasonable time prior
'iEated for the transaction by the purchasar's lawyer; and
i

(3
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(b) the purchaser shall pay the vender an amount equivalent to ithe interest earned or which would be eamned on ovemight deposits lodged in the
purchaser's lawyer's trust bank account on such peortion of the purchase price (including any deposit) as is payable under this agreement on or by the
possession date but remains unpaid during the defaull period less:

{i} anywithholding tax; and

(i) any bank or legal administration fees and commission charges; and

(i) any interest payable by the purchaser to the purchaser's lander during the default period In respect of any mortgage or loan taken out by the
purchaserin relation fo the purchase of the praperty.

(3) If this agreement provides for vacant possession and the vendor is able and willing to give vacant possession oh the possession date, then, provided the
purchaser provides reasonable evidence of the purchaser's ability to perform the purchaser's obligations under this agreement, the purchaser may elect to
take possassion in which case the vendor shall not be liable to pay any inferest or ofher moneys to the purchaser but the purchaser shall pay the vendor the
same amount as that specified in subclause 5.13(2)(b) during the defauit peried. A purchaserin possession under this subclause 5.13(3) is alicenses only.

{4} MNotwithstanding the provisiona of subclause §.43(3), the purchaser may elect not o take possession when the purchaser is entitied to take it. If the
purchaser elects not to take possession, the provisions of subclause 5.13(2) shall apply as though the vendor were unable or unwilling 1o give vacant
possession on the pessession date.

(5) If this agreement provides for the property to be sold tenanted then, provided that the purchaser provides reasanable evidence of the purchaser's ability to
perform the purchaser's obligations under this agreement, the vender shall on setlement account to the purchaser for incomings which are payable and
received in respect of the property during the default period less the outgoings paid by the vendar during that perdod. Apart from accounting for such
incomings, the vendor shall not be liable to pay any other moneys to the purchaser but the purchaser shall pay the vendor the same amdunt as that
specified in subdause 5.13(2)(b) during the default perod.

(6) The provisions of this subclause 5.13 shall be without prejudice to any of the purchaser's rights or remedies including any right to claim for any additiona!
expenses and darmages sufferad by the purchasar.

(7} Where the parties are unable to agres upon any amount payable under this subclause 5.13:

{a) Aninterim amount shall on settiement be paid {o a stakehelder by the party against whom it is claimed until the amount payabls is determired.

(b} Theinterim amount shall be the lower of:

(i) the amount claimed; or ’
() an amount equivalent fo interest at the interest rate for late settlement for the refevant default period oh such portion of the purchase price
(Including any deposit) as Is payable under this agreement on or by the possession date.
(¢} Any interest eamed on the inferim amount net of any withholding tax and any bank or legal administration fees and commission charges shall follow
the desfination of the interim amount,
{(d} The amount determined to be payable shall not be fimited by the interim amount. .
(e) If the parlies cannot agree on a stakeholder the interim amount shall be paid 1o a stakeholder nominated on the application of either party by the
presidert for the time being of the New Zealand Law Socisty.

Defemnent of Settlement and Possession

5.14. If—
{1) thisis an agreement for the sale by a residential property developsr of a housahold unit; and
{2} acodecompliance certificate has not been [ssued by the possession date or the settlement date In relation to the household unit —
then, unless the parties agree otherwise (in which case the parfies shall enter into a written agreement in the form prescribed by the Building (Forms) Regulations
2004) the possession date and/or the seltlement date, as the case ma ';gga_lLbe deferred fo the fifth working day following the date upen which the vendor has
given the purchaser notice that the code compliance cerifficate has b ﬁqué@f@ﬁlgmaﬂca must be accompanied by a copy of the certificate).

5.15. In every cass, if neither party is ready, willing and able to settfsfén the setilement de?te%!ha seftlement date (and the possession date if the possassion date is the
same date) shall be defered to the second working day"fhél,l'%wing theéglaiﬁsimpn whfch""&’ﬁ@ of the parties gives notice it has hecome ready, willing and able to

& o i

serttle. LR { Gl
New Title Provision =3 11 _J‘ =3
5.16.{1) Where - = %y i 5
(a) the transfer of the property is to be registergd agalnst a new title yet to be issued; apd

{b) a search copy, as defined in section 172&!?‘!31@ theBand.T)

date — o % )
then, unless the purchaser elects that setflement shall
following the date an which the vendor has given the p 3 ethati:
() This subclause shall not apply where it is necassaty r_e'glsler"the tranisfer of ihe p

(3) Defarment of the setiiement date under this subdause ﬂ%ll not constitute defe

%ct: ; g‘offa! fitle is not cktainable by the fifth working day prior to the seflement
e_ég'i & 4 seitlemer Hdate, the settlement date shall be deferred 1o the fifth working day
e thatizisearEhdopy is gbtainable.
~ oY R : )
ro%?g[y-to enable a plan to deposit and title to the property to Issus.
761 the possession date unless the parties so agree.

Risk and insurance e A

6.1. The properly and chzttels shall remain at the risk of the vendor until possession is given and taken.

6.2. If, prior to the giving and taking of possession, the properly is destroyed or damaged, and such destruction or damage has not been made good by the possession
date, then the following provisions shall apply;
(1} Ifthe destruction or damage has been sufficient to render the property untenantable and it is untenantable on the possession dats the purchasesr may:

{a) complete the purchase at the purchase price, less a sum equal to any insurance moneys received or recelvable by or on behalf of the vendor in
respect of such destruclion or damage, provided that no reduction shall be made fo the purchase price if the vendor's insurance company has agreed
to rainstate for the bensfit of the purchaser to the extent of the vendor's insurance cover; or

(b} cancel this agreement by sening notice an the vendor in which case the vendor shall return to the purchaser immediately the deposit and any other
moneys paid by the purchaser, and neither party shalf have any right or claim against the other arising from this agreement erits cancellation.

(2} |fthe property is not untenantable an the possession date the purchaser shall complete the purchase at the purchase price less a sum equal to the amount
of the diminution in value of the property.
(3) In the case of a property zoned for rural purposes under an operative District Plan, damage to the property shall be deemed to have renderad the propery
untenaniable where the diminution in value of the property exceeds an amount equal to 20% of the purchase price.
8.3. The purchaser shall not be required to take over any insurance policies held by the vendor.

Title, boundaries and requisitions .

7.1. The vendor shall not be bound to peint out the boundarfes of the property except that on the sale of a vacant residential lot which is not imited as to parcets the
vendor shall ensure that all boundary merkers requited by the Cadastral Survey Act 2002 and any related rules and regulations to identify the boundaries of the
property are present in their comect positions at the possession date,

7.2, The purchaser is deemed to have accepted the vendor's title to the property and the purchaser may not make any requisitions or obfecfions as to the title.

7.3. Except as provided by section 7 of the Contractual Remedies Act 1979, no error, omission or misdescription of the property or the tifle shall enable the purchassr
to cancel the agreement but compensation, if claimed by notice before setlement in accordance with subclause 8.1 but not otherwise, shall be made or given as
the case may require.

7.4. The vendor shall not he liable to pay for or contribute towards the expense of srection ar maintenance of any fence between the property and any contiguous fand
of the vendor but this proviso shall nat enure for the benefit of any subsequent purchaser of the contiguous land; and the vendor shall be entilled to require the

inclusion of & fencing covenant to this effect in any transfer of the progery.

Vendor’'s warranties and undertakings
8.1. The vendor warrants and undertakes that at the date of release of the tender documentation, the vendor has not:
(1} recsived any netice or demand and has no knowledge of any requisifion or outstanding requirement:
{a) from any local or govemment authority or other statutory bady; or
(b) under the Resource Managsment Act 1991, or
(c) from any tenant of the property; or
(dy fromany other party; or
(2) given any consent or waiver -
which directly or indirectiy affects the property and which has not been disclosed in writing to the purchaser.
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8.2. The vendor warrants and undertakes that at the glving and taking of possession:

8.3.

B.4.

8.5,

8.0 Claims for compensaticn

(1) The chattels are delivered to the purchaser in their siate of repair as at the date of this agreement (fair wear and tear excepted) but failure so 1o del iver the
chattels shall only create a right of compensation.
{2) Al electrical and other installations on the property are free of any charge whatscever,
(3) There are no arrears of rates, water rates or charges outstanding an the property.
(4} Where an aflowance has been made by the vendor in the settlement statement for Incomings receivabls, the setilentent statement correctly records those
allowances including, in particuler, the dates up 16 which the allowances have been made. )
(8} Where the vendor has done or Gaused ar pamitted o be dane on the property-any works:
(2) any permit, resource consent or building consent required by law was obtained;
{b) the works wers completed in compliance with those permits or consents;
(e) where appropriste, a code compliance certificate was issued for those works.
(6): Where under the Building Act, any building on the properly seld requires a compliance schedule:
{a) the.vendor has fully complied with any requirements spedified in any compliance schedule lssue by a temilorial authority under the Building Act in
respect of the building;: = - . =
() the building has a curment building wamrant of fitness; and :
(¢) the vendor is not aware of any reason, that the vendor has not disclosed in writing to the purchaser, which would prevent a building warrant of fitness
- fram being supplied to the termitarial authority when the building warrant of fitness is next due.
The vendor warrants and uridertakes that at setlement:
(1) Since the date of this agraement, the vendar has nof given any consent or waiver which directly or indirectly afiecis the property.
(2)  Any notice or demand received by the vendor, which directly or indirectly affects the property, after the date of this agreement:
(@) from any local or govemment authority or other statutary body; or
(b) underthe Resource Management Act 1991; or
(c} from any tenant of the properdy; or
{d} irom any other party —
has been delivered forihwith by the vendor to either the purchaser or the purchaser’s lawyer, unless the vendor has paid or complisd with such notice or deman,
i the vendor fails to so deliver or pay the notice or demand, the vandor shall be liable for any penalty incurred,
(3) Any chatisls included in the sale are the unencumberad property of the vendor.
The vendorwarrants and undertakes that on orimmediately after possassion: ’
{1) Ifthe water and wastewsater charges are delermined by meter, the vendor will have the water meter read and will pay the amount of the charge payable
pursuant to that reading; but if the water supplier will not make spediar readings the water and wastewater charges shall be apportioned.
(2}  Any outgeings included in the seftlement statemnent are paid in accordancs with the settlement statement and, where applicable, to the dates shown in the
settiement statement, or will be so paid immediately after the possession date,
(3) The vendor will give notice of sals in accordance with the Local Government (Rating) Act-2002 to the territorial autharity and regional councll in whose
district the land is situated and will also give notics of the sale to every other authority that makes and lavies rates or charges on the land and to the supplier
of water. .
(4) Where the property comprises a stratum estate, the vendor will notify the secretary of the hody comporate in writing of the transfer of the property and the
name ahd address of the purchaser. ) )
If the purchiaser has not validly cancelied the agreement, the breud
settle but that obfigation shalf be subject to the righta of the. %%ﬁﬁﬁé'se'r at
off. : . il .

=

j "rrr"_g_ﬁégrgr undsrtaking cantained in this agreement dees not defer the: obligation to
n "gﬁy,nindudlng any rights under subclause 7.3 and any right of equitable set-

: . =
8.1. [fthe purchaser claims a right to compensation either ufj 3% gﬁja'n equitable iggt-uff:

9.2,

9.3.
9.4,

9.5,

(1}  The purchaser must serve notice of the claim on; & vendor befare s&itiement; and

(2) The notice must: o E Bod
(a) in the case of a claim for compensation wurit @Eﬁiﬁﬂfgﬁﬁz _ﬁar g[ror, amission or misdescriptian of the property or title in respect of
14 = it F e 'i-ﬁ"

which compensation s claifed; ,"" ]

(b} inthe case of a claim to an equitable set-off Sstate’ spect'of which compensation is claimed;
()  comprise a genuine pre-estimate of the logs Sif he-puichaserend. e
(d) be paricularised and quaitified to the extent rd?& nably possible-as at the .da@ of-the notice.

Far the purposss of subclause 9.1(1), "settlement” means el for settlernent gt:ég by the agreement unless, by reason of the conduct or omission of the

vendor, the purchaser Is unable to give notice by that date, In whicticg &pq&ic_@i{‘ﬁa be given by the date for settlament fixed by a valid settlement nofice served

by either party pursuant to subclause 12.1. s

If the amount of compensation is agreed, it shall be deducted on setflement,

If the amount of compensation is disputed:

{1)  Aninterim amaunt shalt be deducted on settlement and paid by the purchaser to 2 stakehclder until the amount of the compensation is determined.

(2) The interfm amount must be a reasanable sum having regard to all of the circumstances.

(3) I the parties cannot agree on the interim amount, it shall be determined by an experienced prapery lawyer appointed by the parties, The appointee's costs
shall ba met equally by the parties. If the parties cannot agree on the appointee, the appointment shaff be made on the application of either party by the
president for the time being of the New Zealand Law Saciety.

(4) The stakeholder shall lodge the intsrim amount on interest-bearing call deposit with a bank registerad under the Reserve Bank of New Zealand Act 1988 in
the joint names of the vender and the purchaser,

(5} The interest eamed on the intefim amount net of any withhelding tax and any bank or legal administration feas and commissian charges shall follow the
destination of the interim amount, :

(6) The amount of compensation determined to be payable shalt net be limited by the interim amount.

(7} Ifthe parties cannot agree on a stakehalder, the interim amount shall be pald 1o & stakehoider nominated on the application of either party by the president
for the time being of the New Zealand Law Society.

The pracedures prescribed in subclauses 9.1 1o 8.4 shall not prevent sither party taking proceedings for the specific perfarmance of the contract,

10.0 Unit title provisions

Unit Titles
10.1 i the property.is a unit itle, sections 144 to 153 of the Unit Titles Act 2010 ("the Act) require the vender to provide to the purchaser a pre-confract disclosure

statement, a pre-settlement disclosure statement and, if so requested by the purchaser, an additional disclosure statement.

10.2 Ifthe property is a unit title, the vendor wamrants and undertakes as follows:

(1) Apart from regular perfodic contributions, no contributions have been levied or proposed by the body corperate that have not been disclosed in writing to the
purchaser.
(2)  Notless than five working days before the settfement date the vendor will provids:
(a) =acopy of all insurance policies or cerlificates effected by the body corporate under the provisions of section 135 of the Act; and
(b} a pre-settiement disclosure statement from the body corporate under sestion 147 of the Act, Any periadic contributions shown in that pre-settlement
disclosure statement shall be apportioned.
(3} There are no cther amounts owing by the owner under any provisions of the Act or the Unit Titles Act 1972.
{(4)  There are no unsatisfied judgments against the body corporate and ne proceedings have been instituted against ar by the body corporate.
(5}  Noorder or declaraifon has been made by any Court against the hody corporate or the owner under any provision of the Act or the Unit Titles Act 1972,
(8) The vendor has no knowledge or notice of any fact which might give rise to or indicate the possibility of:
(@) the cwner or the purchaser Incurring any ather liability under any provision of the Act or the Uit Titles Act 1972; or
(b) any proceedings being instituted by or against the body carporate; or
(c) any order or declaration being sought against the body corporate or the ewner under any provision of the Act or the Unit Titles Act 1972,
(7) The vendor is not aware of propossis to pass any body corporate resolution refati ng to its rules nor are there any unregistered changes fo the body
corporate rules which have not been disclosed in writing to the purchaser.
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(8) Nolease, licence, easement or special privilege has been granted by the body carperate in respect of any part of the common property which has nat been
disclosed in writing {o the purchaser.
(8) Mo resolution has been passet and no application has been made and the vendor has no knowledge of any proposal for:
(@) thetransfer of the whele or any part of the common propenty;
{b) the addition of any land to the commeon property,
(c} the canceliation of the unit plan; or
(d} the deposi of an amendment fo the unit plan, a redevelopment plan or a new unit pfan in subsiitution for the existing unit plan
which has not been disclosed in writing o the purchaser.
(10) As at the giving and taking of possession, &)l contributions and other moneys payable by the vendor to the bady corporate have been paid in full.
10.3 If the properly is a unittitle, in addition to the purchaser's rights under sections 149 and 160 of the Act, if the vendor doss not provide a copy of all insurance
policies or certificates and the pre-setflement disciosure statement under section 147 in accordance with the raquirernents of subclause 10.2(2):
(1) The purchaser may postpone the setflement dste unfil the fith working day following the date on which thet information Is provided to the purchaser.
(2) The purchaser may elect that sstilement shall still take place on the seitlement date, such election not being a waiver of any rights under subclause
10.2(2)(b) o a proper apporionment of outgeings.
(3) Postponemant of the settierment date under this subclause or sections 149 ar 150 of the Act shall not constitute postponement of the possession date unless
the purchaser so elects,

11.0Conditions
Particular conditionhs
41.1. if this agreement relates fo a fransaction to which the Land Act 1948 applies, this agreement is subject to the vendor obtaining the necessary censent by the Land

Actdate. :

11.2. If the Land Act date is not shown in the Cenditions of Sale that d
is the sooner.

11.3. If this agreement relates to a fransaction to which section 225 of the Resource Management Act 1991 applies then this agreement is subject 1o the appropriate
condition(s} imposed by that section.

Operation of conditions

11.4. If this agreement is expressed to be subject either to the above o to any cther condition(s), then in relation to each such condition the following shall apply unless
otherwise expressly provided:

(1) The condition shall be a condition subsequent.

(2} The party or parties for whose benefit the condition has been includad shall do-all things which may reasanably be necessary to enable the condition to be
fufiled by the date for fulfilment.

(3) Time for fuifilment of any condition and any extended time for fulfilment to a fixed date shall be of the essence.

(& The condition shall be desmed to be not fulfilled until notice of fulfilment has been served by one parly on the other party.

{5) If the condition Is not fulfilled by ihe date for fulfilment, either party may at any time bafore the condition is fulfilled or waived avoid this agresment by giving
notice 1o the other. Upon avaidance of this agreement the purchaser shall be entitled to the immediate return of the deposit and any other moneys paid by
the purchaser under this agreemsnt and nelther party shall have any right or dlaim against the ather erising from this agreement or its termination.

{(8) AL any time before this agresment is avoided the purchaser may waive any finance condition and either party may waive any condition which is for the sole

benefit of that pay. Any waiver must be by notice,

ate shall be the possession date or a date two months from the date of this agreement whichever

,‘;.,:1."5 &

12.0 Notice fo complete and remedies on default
12.1. (1) [fthe sale is not sattied on the setilement date elthera

Ay may af3ny. irﬁ ' thereafier,gérve on the other party a settlement notice; but

{ ‘thaltime of seﬁ_'gﬁe{ either In all material respects ready able and willing to proceed to
1gito settla only By reason of the default or omisslon of the other party.

réement will be tibject to sectlons 28 to 36 of the Property Law Act 2007 and the
.‘l\ct complying with section 29 of that Act.

;
{5} The seltlement notice shall be effective only if the:garty serving Ji
setile in accordance with the agreement or is netigh raady able agd:

(3) I the purchaser is in possession the vendorsfight to cancel thiSséay
settiement notice may incorporate or be given wlig[‘a notice under section 28 of that

12.2. Subject to subclause 12.1(3), upon servica of the seil @ﬁ iiparty Brwh hé}gcﬂi
(1) on or before the twelfth warking day after the dégegfs' 3
(2} on the first working day after the 13" day of Janugry if t d :

and ending on the 13® day of January, both daysinglisve T TLERT Y -SA0) T By
fime being of the essence, but without prejudice to any int diate right of canceltation @E’]jﬁer parly.

12.3. (1) K this agresment provides for the payment of the pur.g:ﬁ’ se price by instajmargg‘gfahd the purchaser fails duly and punctually to pay any insteiment on or
within one month from the date on which it felf due fur%ﬁyg;:e;m’than,,;\mgthgn or not the purchaser is in possessian, the vendor may immediately give
naotice to the purchaser salling up the unpaid balance of the puréHag2 ptice which shall upon service of the notice fall immediately due and payable.

(2) The date of service of the notice under this subclause shall be deemed the seitlement date for the pumposes of subclause 12.1.
(3) The vendor may give a setilement notice with a notice under this subclause.
(4} Forthe purpose of this subclause a deposlt s not an instalment.
12 4. if the purchaser does not comply with the terms of the setllement notice served by the vender then, subject to subclause 12.1(3):
(1) Without prejudics to any other rights or remedies available to the vendor at law or in equity the vendor may:

(a) sue the purchaser for specific performance; or

{(b) cancel this agreement by natice and pursue efther or bath of the fallowing remedies namely:

(i)  forfeit and retain for the vendor's own benefit the deposit paid by the purchaser, but not exceeding in all 10% of the purchase prics; and/ar
(i) suethe purchaserfor damages.

Where the vendor is entitled to cancel this agreement the entry by the vendoar into a conditional or unconditiona! agreement for the resale of the propery or

any part therecf shall take effsct as a cancellation of this agreement by the vendor if this agreement has not previously been cancelled and such resale shall

be deemed to have occurred after cancellation.

(3) The damages claimable by the vendor under subclause 12.4 (1)(b){ii} shall include all damages daimable at common law or in equity and shall also inciude
(but shall not be limited to) any loss incurred by the vendor on any bona fide resale contracted within one year from the date by which the purchaser shauld
have setiled in compliance with the seftlament notice. The amount of that loss may include:

{2) interest on the unpaid portion of the purchase price at the Interest rate for late settlement from the setilement date to the setflement of such resate; and

(b} all costs and expenses reasonably incurred in any resale or attempted resale; and
(¢} all outgoings (other than interest) on or maintenance expenses in respect of the praperty from the settlsment date to the seftiement of such resals.

{4}  Any surplus money arising from a resale as aforesaid shall be retained by the vendor.

if the vendar does not comply with the terms of a setttement notice served by the purchaser then without prejudice to any ather nghts or remedies available ta the

purchaser at law or in equity the purchaser may:

(1) sue the vendor for specific performance; or

(2) cancef this agreement by nolice and require the vendor forthwith to repay to the purchaser any deposit and any other money paid on account of the
purchase price and interest on such sum(s) at the interest rate for late settlemant from the date or dates of payment by the purchaser until repayment.

The party senving a setilement notice may extend the tem of the nofice for one or more specifically stated periods of fime and thereupon the term of the

setttement notice shall be deemed to expire on the last day of the extended period or periods and It shall eperate as though this clause stipulated the extended

period(s) of notice in lieu of the period otherwise applicable; and fime shall be of the essence accordingly. An extension may be given sither before or after the
expiry of the period of the nofice.

12.7. Nothing in this clause shall preclude a party from suing for specific performance without giving a settlsment notice.

12.8. A party who serves a seflement nofice under this clause shall not be in breach of an essential tarm by reason only of thal party's failure o be ready and able fo

settle upon the expiry of that notice.

13.0 Non-merger
13.1. The abligations and warranties of the parties in this agreement shall not merge with:

(1) the giving and taking of possession;
(2) settlement;
(3} the transfer of tifle to the property;

I8 served shall ssitle:

: I _u:!a" s expires during the period commencing on the 6" day of January

@

12.5.

12.6.
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(4}  detivery of the chattels (if any); or
(5) registration of the transfer of title to the property.

14.0 Agent
14.1. If the name of a licensed real estate agent is recorded on this agreement it is acknowledged that the sale evidenced by this agreement has been mads through
that agent whorn the vendor appeirits as the vendors agent to effect the sale. The vendor shall pay the agent’s charges including GST for effecting such sale.

15.0 Goods and Services Tax
15.1. If this agreement provides for the purchaser to pay {in addition to the purchase price stated without GST) any GST which is payable in respect of the supply made
under this agreement then:
(1) The purchaser shall pay to the vendor the GST which is so payable in cne sum on the GST date.
{2) Where the GST date has not been insarted in the Canditions of Sale the GST date shall be the possassion date.
(3) Where any GST is not so paid to the vendar the purchaser shall pay to the vender:
(a) interest at the interest rate for late setflement on the amount of GST unpaid from the GST date unfil payment; and
{b) any default GST.
(4) It shatll not be a defence to a claim against the purchaser for payment 1o the vendor of any default GSY that the vendor has failed to mifigate the vendor's
damages by paying an amount of GST when it fell due under the GST Act.
(5)  Any sum referred ta in this clausa is included in the purchase price, interest and other maneys, if any, referred to in subclause 5.7
15.2. If the supply under this agreement is a taxable supply the vender will deliver a tax inveice to the purchaser on or before the GST date or such earifer date as the
purchaser is entitied {o delivery of an invoice under the GST Act.
15.3. The vendor warrants that any dweilling and curtilage or part thereof supplied on sale of the property are not & supply to which section 5(16) of the GST Act applies,
15.4. (1) Without prejudice to tha vender's rights and remedies under subclause 15.1, where any GST Is not paid 1o the vendor on or within one month of the GST
dats, then whether or not the purchaser is in possession, the vendor may immediately give notice to the purchaser calling up any unpald balance of the
purchase prics, which shall upen service of the notice fall immediately due and payable.
(2)  The date of service of the notice under this subclause shall be deemed the settiement date for the purposes of subclauss 12,1,
(3) The vendor may give a settlement notice under subclause 12.1 with a notice under this subclause.

16.0 Zero-rating

16.1. The parties warrant that the particulars stated in Schedule 1 are correct at the date of this agreement,

18.2. Whtere the particulars stated in Schedule 1 indicate that at settlement:
(1) The vendor is a registered person or wilf be a registered person;
(2)  Tha recipient is a registered person or wit! be a registered person;
(3) The recipient intends to use the goods supplied undsr this agresment for making taxable supplies; and
(4} The recipient dogs not intend to use the property as a principal place of residence by the recipient or a parson associated with the recipient under section

2A(1)(c) of the GST Act =

GST will be chargeable on the supply under this agreement &t zero per cent pursuant to section 11(1)(mb) of the GST Act.

16.3. If GBT is chargeable on the supply under this agresment at zero per cent pursuant to section 11(1){mb} of the GST Act, then on or before settlement the
purchaser will provide the vandor with the recipient's registration nun bt S it i luded in Schedule 1.

16.4. If any of the particulars stated by the purchaser in Sched J’E@ﬁnul& alter bﬁvgga!;ft' e date of this agreement and settiement, the purchaser shall notify the
vendor of the altered parfloulars as soon as practicable and:in: any event.no later than;two working days before setflement. The purchaser warrants that any
altered particulars will be correct as at the date of the Pij_@!gésars natiffEatio; If the G&Tetreatment of the supply under this agreement should be alterad as a
result of the altered particulars, the vendor shall prepare:&and deliver joifieFiirchaser or |h§jpprchasefs lawyer an amended setflement statement if the vendor
has already tendered a ssttlement statement, and a creffit nota or a depifingte; :

) 'the case maybe, if the vendor has already issued a taxinvolce.
16.5. Unless the context ctherwise requires, words and phrages used in subtiausas’is, F

din Schedule 1 shall have the same meaning as those words and

phrases have in the GST Act. i =

W = s =

17.0 Supply of a Going Concem = A 2
17.1. if there is a supply under this agreement to which sectidn 11{1 I GST-Act does nofifpply but which comprises the supply of a taxable activity that is a

going concem at the time of the supply, then unless othehiiee eXpiasdlyEiaedTeshy

{1}  Each party wanants that it is a registered person or'wil be 56 by tfie date of the suppl

(2) Each parly agrees to provide the other parly by the c! ezof the supply with proof-ofits registration for GST purposes;

(3) The parties agree that they intend that the supply is of a':éf@bl;g*aqlviiy it isganable of being carred onas a going coneem by the purchaser; and

{4) The parties agree that the supply made pursuant to this agr'a%mf’g_ﬁfﬁ_ 4 'h}iﬁ_ / of & going concern on which GST is chargeabls at zero per cent,

17.2. IF it subsequently transpires that GST s payable in respact of the supply and if this agresment provides for the purchaser to pay (in addition to the purchase price
without GST) any GST which is payable in respect of the supply made under this agreement, then the provisions of clause 16.0 of this agreement shatl apply.

18.0 Limitation of Liability
18.1. If any person enters into this agreement as trustae of a trust, then:
(1) That person warants that:
(3}  that parson has power to enter into this agreement under the terms of the frust:
(b) that person has properly signed this agreement in accordance with the terms of the frust;
() that person has the right to be indemnified from the assets of the trust and that right has not been lost or impaired by any action of that person
including entry into this agresment; and
(d}  all of the persons who are trustees of the trust have approved entry inte this agresment.

(2) I that person has no right to or interest in any assats of the trust except in that person's capacity as a tustee of the trust, that person's liability under this
agreement will not be persona! and unlimited but will be limited to the actual amount recoverable from the assets of the trust from fime to time {“the limited
ameunt’). If the right of that person to ba indemnifled from the trust assets has besn {ost, that parson's llability will become personal but limited 1o the extent
of that part of the limited amount which cannot be recovered from any other person.

19.0 QiA Consent Not Required

19.%. The purchaser warrants that the purchaser does not require OIA consent,

20.0 Counterparts

20.1. This agresment may be executed in two or more counterparts, all of which will together be deemed to constitute one and the same agreement. A party may enter
into this agreement by signing a counterpart copy and sending it to the other party, including by facsimile or emai.
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SCHEDULE 1
{GST Information)
1. The vendor is registered under the GST Act or will be so registered at setflement. No
2. The Vendor's registration number (if already registered):
3. The purchaser is registered under the GST Act or will be so registered at settlement. Yes/No
4. The purchaser's registration number (if already registered):
5. The purchaser's full name:
6. The purchaser's-address:
The purchaser lntends at setflement to use the goods supplied under thls agreement for
7. Yes/No
making taxable supplies.
The purchaser intends at settflement to use the property as a principal place of residence by
8. the purchaser or a person associated with the purchaser under section 2A(1)(c) of the GST Yes/No
Act.
The purchaser intends to direct the vendor to transfer title to the property to another party
8 H 0 Yes/No
{"nominee").
The nominee is registered undel;'tﬂe GST Act or i
10. (a) reglstered at settiement. Yes/No
() The nominee's reglstratron
(c)
(d) The nominee's address: = =
i TN L
The purchaser expects the nominee to- mtend at seitiement to use the goods supplied
(e) Yes/No
under this agreement for making taxable supplies.
The purchaser expects the nominee to intend at settlement to use the property as a
i) principal place of residence by the nominee or a person associated with the nominee Yes/No
under section 2A(1)(c) of the GST Act.
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MEMORANDUM OF CONTRACT

WARNING (This waming does not form part of this agreament)
This is & binding contract. Read the information set out on the back page bafore sighing

Acknowledgements

Where this agreement relates to the sale of a residential properly and this agraemont was provided to the parties by a licensed
real estate agent, or by a licensee on behalf of the agent, the parfies acknowledge that they have been given the guide about the
sale of residential property approved by the Real Estate Agents Authority.

Where this agreement relates to the sale of a unit title property, the parties acknowledge that the purchaser has been given a
pre-contract disclosure statement under section 146 of the Unit Titles Act 2010

OFFER BY TENDERER TO PURCHASE

PURCHASER'S NAME:
("the purchaser")

offers by tender to purchase the property and the chattels included in the sale on the Particulars and Conditions of Sale, General
Terms of Sale and Further Terms of Sale (if any) set out above for a purchase price of;

$ K
[Purchase price] _ Plus GST (if any) OR inelusive-of-G&F (if any).

If neither is deleted the purchase price includes GST (if any).

[The tender offer must state the purchase price as an exact dollar amount and without reference to any calculat:on or variation or to the
purchase price stated in any other fenderj

Signature of purchaser{s):

ACCEPTANCE OF TENDER
The vendor accepts the offer by tender of the purchaser.

Signature of vendor(s):

Date:




Third Edition 2011(2)

BEFORE SIGNING A TENDER 'PARTICULARS AND CONDITIONS OF
- SALE OF REAL ESTATE BY TENDER

s It is recommended you seek professional advice before signing  ©isrormss aapynagu,m thaReafEstaibInsﬁ!uteostw_Zer:.';nd_Inoamnmﬂedand

and lodging this tender. This is especially so if- _ pckiand Distict Laty Saclely incorpora
« there are any doubts. On acceptance this will be a binding Address Of Property:
contract with only restricted rights of termination. ‘ 308 Wigram Road, Christchurch
» the property is sold as a going concern. = - - Closi g Date & Time: - . -
» Property such as a hotel or a farm is being sold. The gg?i-":'-‘-. "-':'cllf.zl??? a;2=°199‘md-. -
agreement is designed primarily. for the sale of residential K:nha?d%ea!%?last: 'L?dr,' 35%@"5&[1 Road,
and commercial property. .~ - Christchurch 8025 o
o the property is vacant land in the process of being . i '
subdivided or there is a new cross lease or unit title to be VEﬁDOR :
;zggﬁ:a In these cases additional clauses may need to be MR 8 J M Whitaicar
» there is any doubt as to the position of the boundaries. Contact Details:
* you wish to check the weathertightness and soundness of 308 Wigram Road, Christchurch
construction of any dwellings or other buildings on the fand.
* You shouid investigate the title to the property and its status
under the local Council's District Plan. You.do not have a right \
10 requisition as to title if your tender is accepted. . VENDOR'S LAWYERS:
* You should investigate whether necessary permits, consents Firm:
and code compliance certificates have been obtained from the Individual Acting: Lindsay North
Council where building works have been carried out. This Contact Details: P.O.Box 13444
investigation can be assisted by obtaining a LIM from the o o
Council. Email: Mnorth@rhodes.coinz

» You should compare the title plans against the physical location
of existing structures where the property is a cross lease orunit | PURCHASER:
title. Structures or alterations to structures not shownsofH#. Sx;. | contact Details:
plans may result in the title bsing defective. %"-5*3"* ' e

= In the case of a unit title, before you enter‘int"g%ﬁe‘ agre
« the vendor must provide you with a pre@ntr,act dis
statement under section 146 of the Unit:litl
» you should check the minutes of the pas g
body corporate, enquire whether there: 0y :mgp
affecting the units and/or the common pigperty, check the ™ |~ 2. e
body corporate's long term maintenanoeiigan Areie T gtédgi:;%:g‘:g
proposed levies f2™ '

| PURCHASER'S LAWYERS:

whether the body corporate has imposed 0% : 4
for a long term maintenance fund or any Othélﬂ%f;_%gﬂ_fﬂr the . &
maintenance of, or remedial or other work to, the'GortigR™ "

r

LICENSED REAL ESTATE AGENT: Kermard Fegl

property. Estate Limited )
» Both parties should ensure the chattels list on the front pageis | Agent's Name: A Member Of The Professionals Group
accurate. Manager: Colin Lock
» You should ensure that you understand the GST position, and Salesperson: Philip Kennard (027 432 0472)
whether or not GST is payable in addition to the price at which Contact Datails: 33 Halswell Road
you are offering. CHRISTCHURCH
e Both parties should seek professional advice regarding the 8025
GST freatment of the transaction. This depends upon the GST Licensod REAA 2008 MREINZ

information supplied by the parties and could change before
seftiement if that information changes.

» You should read the Conduct of Tender in clause 2.

THE ABOVE NOTES ARE NOT PART OF THIS AGREEMENT
AND ARE NOT A COMPLETE LIST OF MATTERS WHICH
ARE IMPORTANT IN CONSIDERING THE LEGAL
CONSEQUENCES OF THIS AGREEMENT

PROFESSIONAL ADVICE SHOULD BE SOUGHT
REGARDING THE EFFECT AND CONSEQUENGES OF ANY
AGREEMENT ENTERED INTO BETWEEN THE PARTIES.

YOU SHOULD KEEP A COPY OF THI$ FORM WHEN
LODGING YOUR TENDER,



